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LEGISLATIVE FRAMEWORKLEGISLATIVE FRAMEWORK

•• LawLaw on on InsuranceInsurance (Narodne novine 46/97; (Narodne novine 46/97; 
116/99)116/99)

•• InsuranceInsurance SupervisorySupervisory DirectorateDirectorate of of thethe
RepublicRepublic of Croatiaof Croatia

•• CroatianCroatian InsuranceInsurance BureauBureau ((greengreen cardcard))
•• InsuranceInsurance CompaniesCompanies AssociationAssociation of of 

CroatianCroatian ChamberChamber of of EconomyEconomy –– standingstanding
committeescommittees

•• NonNon--lifelife, , lifelife, , reinsurancereinsurance



BASIC CAPITALBASIC CAPITAL

•• NonNon--lifelife –– fromfrom HRK 6,000,000 up to HRK HRK 6,000,000 up to HRK 
18,000,00018,000,000

•• LifeLife –– HRK 15,000,000HRK 15,000,000
•• ReinsuranceReinsurance -- HRK 18,000,000HRK 18,000,000



INSURANCE COMPANIESINSURANCE COMPANIES

1991 1991 –– 88
1995 1995 –– 1515
1997 1997 –– 2020
1999 1999 –– 2626

2000 2000 –– 28 (25)28 (25)
2001 2001 –– 25 (21)25 (21)

10 10 foreignforeign (47.62%)   HRK 1.2 (47.62%)   HRK 1.2 billionbillion (24%) (24%) 



PREMIUMPREMIUM

1999 1999 –– HRK 3.90 HRK 3.90 billionbillion
>> EUR 520 >> EUR 520 millionmillion

2000 2000 –– HRK 4.38 HRK 4.38 billionbillion
>> EUR 580 >> EUR 580 millionmillion

2001 2001 –– HRK 5.10 HRK 5.10 billionbillion
>> EUR 680 >> EUR 680 millionmillion



PREMIUM INCREASEPREMIUM INCREASE

1999/2000 1999/2000 –– 11%11%

2000/2001 2000/2001 –– 16.3%16.3%
>> GDP >> GDP –– 4%4%



PENETRATION OF INSURANCES PENETRATION OF INSURANCES 
IN RELATION TO GDPIN RELATION TO GDP

YEARYEAR TOTALTOTAL LIFELIFE
19971997 2.832.83 0.330.33
19981998 2.962.96 0.430.43
19991999 3.043.04 0.480.48
20002000 2.882.88 0.480.48
20012001 3.023.02 0.550.55



ACCUMULATION OF PREMIUMACCUMULATION OF PREMIUM

20012001
6 BIGGEST 6 BIGGEST –– 83% of total premium83% of total premium
10 BIGGEST 10 BIGGEST –– 94% of total premium94% of total premium

Croatia osiguranje Croatia osiguranje 
49%49%



DISTRIBUTION OF PREMIUMDISTRIBUTION OF PREMIUM

Market Growth
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OBLIGATORY INSURANCESOBLIGATORY INSURANCES
ACCORDING TO LAW ON INSURANCEACCORDING TO LAW ON INSURANCE

•• AccidentAccident insuranceinsurance of of publicpublic transport transport travellerstravellers
•• InsuranceInsurance of of ownersowners, i.e. , i.e. usersusers of motor of motor vehiclesvehicles

againstagainst lossloss or or damagedamage done to done to thirdthird personspersons
(automobile (automobile liabilityliability insuranceinsurance))

•• InsuranceInsurance of of ownersowners, i.e. , i.e. usersusers of of aircraftsaircrafts
againstagainst lossloss or or damagedamage done to done to thirdthird personspersons

•• InsuranceInsurance of of ownersowners, i.e. , i.e. usersusers of motor of motor shipsships
againstagainst lossloss or or damagedamage done to done to thirdthird personspersons



OBLIGATORY INSURANCESOBLIGATORY INSURANCES
ACCORDING TO OTHER LAWSACCORDING TO OTHER LAWS

•• LiabilityLiability insuranceinsurance: : architectsarchitects, civil , civil engineersengineers, , 
insuranceinsurance agentsagents, , trusteestrustees in in bankruptcybankruptcy, , publicpublic
notariesnotaries, , lawyerslawyers

•• EmployerEmployer’’s s liabilityliability insuranceinsurance
•• InsuranceInsurance of of touristtourist agenciesagencies againstagainst failuresfailures to to 

fulfilfulfil contractualcontractual obligationsobligations
•• LiabilityLiability insuranceinsurance againstagainst performingperforming of of 

activitiesactivities –– auditingauditing, , securitysecurity guardsguards, , detectivesdetectives



IN PREPARATION FOR IN PREPARATION FOR 
IMPLEMENTATIONIMPLEMENTATION

•• EnvironmentalEnvironmental protectionprotection, , 
•• taxtax counsellingcounselling, , 
•• electronicelectronic signaturesignature



TAX SITUATIONTAX SITUATION

•• No No valuevalue addedadded taxtax is is paidpaid forfor thethe
premiumpremium

•• No No taxtax, , surtaxsurtax or or contributioncontribution is is paidpaid forfor
obligatoryobligatory insuranceinsurance premium premium forfor an an 
individualindividual

•• No No taxtax, , surtaxsurtax or or contributioncontribution is is paidpaid forfor
lifelife, , voluntaryvoluntary healthhealth and and pensionpension
insuranceinsurance premium up to premium up to thethe amountamount of of ––
COLLECTIVELY COLLECTIVELY –– HRK 1,000 (EUR 125) HRK 1,000 (EUR 125) 
perper monthmonth



INSURANCE IN THE REPUBLIC INSURANCE IN THE REPUBLIC 
OF CROATIAOF CROATIA

TOMORROWTOMORROW
•• FurtherFurther increaseincrease, , especiallyespecially of of lifelife

insurancesinsurances
•• PrivatizationPrivatization of Croatia osiguranjeof Croatia osiguranje
•• ExpansionExpansion of of obligatoryobligatory insurancesinsurances
•• PensionPension and and healthhealth insurancesinsurances
•• New New typestypes of of insurancesinsurances



THE NEXT MAGIC THE NEXT MAGIC 
FIGURE OFFIGURE OF

HRK 10 BILLION HRK 10 BILLION 
EUR 1.25 BILLIONEUR 1.25 BILLION
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